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Abstract
The purpose of this research is to find out and analyze,  working capital management to increase liquidity and profitability and the most dominant variable influencing liquidity and profitability on working capital. The data used are secondary data taken from the official website www.pegadaian.co.id. The data analysis technique is simple regression analysis. The results of this study are the management of working capital has a close relationship with a company's liquidity. In this case, working capital management has been very good in paying off short term obligations. Working capital management has no relationship with profitability. In this case the accumulation of current assets does not immediately turn into income. The dominant variable influencing working capital at PT Pegadaian Persero is liquidity.
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Abstrak 

Tujuan dari penelitian ini adalah untuk mengetahui dan menganalisis, manajemen modal kerja untuk meningkatkan likuiditas dan profitabilitas serta variabel yang paling dominan mempengaruhi likuiditas dan profitabilitas pada modal kerja. Data yang digunakan adalah data sekunder yang diambil dari situs web resmi www.pegadaian.co.id. Teknik analisis data adalah analisis regresi sederhana. Hasil penelitian ini adalah pengelolaan modal kerja memiliki hubungan yang erat dengan likuiditas perusahaan. Dalam hal ini, pengelolaan modal kerja telah sangat baik dalam melunasi kewajiban jangka pendek. Manajemen modal kerja tidak ada hubungannya dengan profitabilitas. Dalam hal ini akumulasi aset lancar tidak langsung berubah menjadi pendapatan. Variabel dominan yang mempengaruhi modal kerja di PT Pegadaian Persero adalah likuiditas.  

Kata kunci: Modal kerja, likuiditas, profitabilitas

1. INTRODUCTION 
Working capital management in the company is very important for the growth and sustainability of the company in the future. The company needs working capital to finance operational activities. Working capital is an investment invested in current assets or short-term assets such as cash, banks, securities, receivables, inventories, and other current assets (Kasmir 2012;250). If the company does not maintain satisfactory working capital, the company cannot pay its maturing obligations. Companies are required to operate with effectiveness and efficiency.
The company's performance can be measured using financial ratio analysis, namely the liquidity ratio and profitability ratio. Menurut Riyanto (2001:26) “The liquidity ratio is a calculation used to determine the level of financial capability that must be met immediately in time". This ratio also shows the relationship between cash and current assets. Menurut Husnan (2002:102) “The profitability ratio is the ability of a company to make a profit at a certain level of sales, assets, and share capital". This ratio is seen by the management as a consideration in generating maximum profit. Therefore, companies are required to be able to manage their working capital so that the company's two goals, namely increasing profitability and maintaining liquidity levels, can be achieved.
PT Pegadaian (Persero), which was previously in the form of a PERUM business entity, is one of the State-Owned Enterprises. Until now, PT Pegadaian is a formal institution in Indonesia that based on the law has been allowed to finance in the form of credit distribution on the basis of pawn law. PT Pegadaian plays a role in financing, especially small and medium enterprises. This is in accordance with the objectives of PT Pegadaian (Persero) which is not only seeking profit but also as a support for government policies and programs in the field of economy and national development. Credit distribution through PT Pegadaian is expected to be able to improve the community's economy, increase jobs and increase people's income. Based on this background, the author is interested in taking the title Working Capital Analysis to Increase Liquidity and Profitability at PT Pegadaian.

2. LITERATURE REVIEW 
Financial Report
Kasmir (2008:6) Financial report It is in practice that financial statements by companies are not made haphazardly but must be made and compiled according to applicable rules and standards. The financial laporaan presented of the company is very important for the management and the owners of the company. In addition, many parties need and are interested in financial statements made by companies such as the government, creditors, investors, and suppliers.
Liquidity
Riyanto (2001:26) The liquidity of a business entity means the ability of the company to be able to provide liquid instruments in such a way that it can meet its financial requirements at the time it is billed". The liquidity ratio measures a company's short-term ability to pay its maturing obligations and meet unexpected cash needs.
Profitability
Husnan (2002:102) "that Profitability is the ability of a company to make a profit at a certain level of sales, assets, and share capital". The profitability ratio is a measure of the revenue or operating success of a company for a certain period of time. Profit or lack thereof affects the company's ability to obtain debt and equity funding.

3. RESEARCH METHODOLOGY
The type of research used in this study is quantitative impression. This research is secondary so that the data used is sourced from the official website of PT Pegadaian Persero: www.pegadaian.co.id. The data source used comes from the 2013-2018 financial statements. The data source used is secondary data in the form of financial statements.

4. RESULTS AND DISCUSSION
Result
The effect of working capital on liquidity was analyzed using a simple regression model. The results of data management with simple regression in 2013-2018 have the following results:

Confficients
	

Unstandardized Coefficients
	Standardized
Coefficients Beta

	Model	B
	Std. Error
	

	1	(Constant)
	-383.138
	107.152
	

	NET WORKING CAPITAL
	.338
	.066
	.875


               Dependent Variable: Current Ratio
Based on the data above, a current ratio regression equation can be formulated at PT Pegadaian, which is as follows:
Y = -383.138 + 0.338
Information:
Y = Dependent variable
A = constant
B = Regression coefficient 
Interpretation:
Slope of 33.8 means that every 1% increase, the current ratio increases by 33.8.
Intercept of -38,313.8. If the net working capital is zero then the current ratio is - 38,313.8.
If the slope value is negative as the result above then the regression equation is simply reversed to:
Y= 0.338 – 383.138.
Information:
Y = Dependent variable
A = constant
B = Regression coefficient
Slope of 33.8 means that every 1% increase, the current ratio increases by 33.8.
Intercept of -38,313.8. If the net working capital is zero then the current ratio is - 38,313.8.
If the slope value is negative as the result above then the regression equation is simply reversed to:
Y= 0.338 – 383.138
The effect of working capital on liquidity was analyzed using a simple regression model. The results of data management with simple regression in 2009-2018 have the following results:

Coefficients*
	
Unstandardized Coefficients
	Standardized Coefficients Beta

	Model	B
	Std. Error
	

	1 (Constant)
	13.828
	5.215
	

	NET WORKING CAPITAL
	-.005
	.003
	-.501


Dependent Variable: ROI
Based on the data above, a current ratio regression equation can be formulated at PT Pegadaian, which is as follows:
Y = 13,828 – 0.005
Information:
Y = Dependent variable
A = constant
B = Regression coefficient
5. CONCLUSION
Based on the analysis and discussion of the results of research that has been carried out previously, the conclusions that can be drawn from this study are:
	That the management of working capital has a close relationship with the liquidity of an enterprise. In this case, the management of working capital has been very good in paying off its short-term obligations.
That the management of working capital has no relation to profitability. In this case there is a buildup of current property that does not immediately become income.
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