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The Effect of Financial Literacy on Performance and Business Continuity of the Culinary Industry in regency Maros
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Abstract
This research aims to determine and analyze the influence of financial literacy on the performance and sustainability of culinary industry business in maros regency. The variables used are financial literacy. Performance and sustainability. The data collection method is through a questionnaire distributed to culinary industry business in maros regency. The samples taken were 79 respondents using the slovin technique. 
The analysis method in this research uses a quantitative descriptive analysis method, the analysis method is processed using the SPSS version 25 program. The results of this research can show that financial literacy has a positive and significant effect on the performance of the culinary industry business in maros regency, financial literacy has a positive and significant effect on sustainability culinary industry business in maros regency.  
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Abstrak 
Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh literasi keuangan terhadap kinerja dan keberlanjutan usaha industri kuliner di kabupaten maros. Variabel yang digunakan adalah literasi keuangan. Kinerja dan keberlanjutan. Metode pengumpulan data melalui kuesioner yang disalurkan kepada pelaku usaha industri kuliner di kabupaten maros. Sampel yang diambil adalah 79 responden yang menggunakan teknik sloven.
Metode analisis dalam penelitian ini merupakan metode analisis deskriptif kuantitatif, metode analisis di olah dengan menggunakan program SPSS. Hasil penelitian ini dapat menunjukkan bahwa literasi keuangan berpengaruh positif dan signifikan terhadap kinerja usaha industri kuliner di kabupaten maros, literasi keuangan berpengaruh positif dan signifikan terhadap keberlanjutan usaha industri kuliner di kabupaten maros.

Kata kunci: Literasi keuangan, keberlanjutan, kinerja

1. INTRODUCTION 
Indonesia is one of the countries with one of the largest populations in the world, producing a wealth of natural resources, especially in the agricultural and plantation industries. These two fields are one of the subsectors of basic human needs, where natural resources and human resources must be the two determining variables. can be the main engine of the Indonesian economy. Although there are many other desires that must be fulfilled by humans, the most basic ones are food, clothing, and shelter. The first condition for pursuing success is necessity.  The culinary business industry is a human endeavor related to giving preference to others in the field of food. Types of culinary businesses include: home-based businesses, out-of-town businesses, inner-city businesses, out-of-town businesses, food or beverage businesses in certain recreational places, and culinary businesses in certain complexes (Veni Indrawati, 2000: 8). In managing the culinary industry, there are different levels of difficulty according to the type of culinary industry. 
Even when there is a crisis, the service sector of the culinary industry continues to grow rapidly. Because one of the basic needs of the community is food, so as long as diet remains a top priority, the culinary industry will continue to grow. With the development of the culinary business, more and more restaurants have sprung up, including ordinary restaurants and fast food restaurants. Facilities and meals range from simple home-cooked meals to upscale restaurants serving a wide variety of typical and luxurious world standard menus. In the market, there are many culinary varieties available at various prices. Today's market 2023. The Author(s). This open-access article is distributed under a Creative Commons Attribution (CC-BY-SA) 4.0 license. favorites include frozen food, dry snacks, market snacks, contemporary drinks, fried foods, coffee, and many more. 
The food industry is well represented in Maros County. However, due to intense competition in business, many entrepreneurs have also failed, as mentioned in the Department of Cooperatives and Trade (KOPERINDAG) there are 377 culinary delights that are still active. Maros Regency is bordered by Makassar City to the north, Pangkep Regency to the east, and South Sulawesi to the west, which is located between 5°01'04.0° S and 119°34'35.0° E. To the south are Gowa Regency and Bone Regency. To the west. The division of Maros Regency covers an area of 1,619.12 km2 consisting of 102 settlements and 14 kelurahan. The development of industrial business in Maros Regency is quite large, especially the culinary industry which is currently the most in demand.  
Business performance is seen from the effectiveness of the company in terms of cost, time, quality, and quantity, according to (Bosilj-Vuki & Indihar-temberger, 2008), while (Saunila, 2014) states that organizational results are seen from business performance. In addition, business performance can be measured through profitability, (Najib & Kiminami, 2011). Financial literacy is the ability to manage finances to improve welfare in the future (Chen & Volpe, (1998). And the results of previous research by (Aribawa, 2016) confirmed that there is an influence of financial literacy on performance. The ability of industrial business actors. Culinary in maintaining business continuity is very irregular because basically business actors have limited internal resources, limited access because it is not easy to contact the consumers they serve, technology and competitive competition with new applications. (Hudson, Smart, & Bourne, 2001) Understanding finances and making wise business decisions will help a culinary sector company grow, improve its ability to deal with crises, and, ultimately, ensure its long-term existence. The business operations of the culinary industry must be assessed to ensure business sustainability, the effectiveness of a company in innovating, and the management of human resources and customers. In this case, money management is very important. Therefore, it is clear that companies in the culinary sector are committed to innovation and sustainable development. 
Success can be influenced by a variety of factors, such as innovation, technological proficiency, and financial literacy. Business continuity is a business condition where there is a strategy for maintaining, developing and protecting resources in meeting business (industrial) needs. The method used is based on one's own experience, the experience of others, and is based on economic conditions or conditions that are happening in the business world so that sustainability is a form of consistency in business conditions that are the basis of sustainability. (Handyani, 2007). 
The potential in financial management to be more prosperous in the future is known as financial literacy. In addition, the findings of previous research (Aribawa, 2016). Corporate household well-being, business sustainability, and the ability to make good financial decisions are all positively impacted by financial literacy, according to research conducted by Fatoki (2014). Ignorance of financial management is a big problem anywhere in the world. Financial management and financial literacy are closely related, where better financial management correlates with higher levels of financial literacy. 
The ability to understand and manage finances effectively is called financial literacy. These skills include knowledge of fundamental financial ideas such as money management, savings, investments, and insurance, as well as knowledge of the advantages and disadvantages of various financial products. 
The relationship between individual or group financial performance and financial literacy has been widely researched by academics. The results showed that individuals who have very good financial literacy tend to have very good financial performance. They can make smarter financial decisions, such as managing debt well, saving and investing effectively, and protecting themselves from financial risks. 
With this, financial literacy is very important in influencing the financial performance of individuals as well as businesses. This suggests that improving financial literacy can help individuals and organizations achieve their financial goals well. Based on the above problems, the author chose the title "The Effect of Financial Literacy on the Performance and Business Sustainability of the Culinary Industry in Maros District". 

2. LITERATURE REVIEW 
Literacy 
The theory underlying financial literacy is financial behavior theory. This theory assumes that financial behavior is influenced by psychological and environmental factors, such as beliefs, values, knowledge, and experience. In other words, a person's ability to manage finances is not only influenced by the knowledge or information possessed, but also by psychological and environmental factors that influence financial behavior. 
According to PISA 2012: Financial Literacy Assessment Framework (OECD INFE, 2012), it is emphasized that financial literacy is an important component in economic growth and financial stability. Good financial literacy will result in purchasing decisions that prioritize quality from a consumer point of view. This will result in ethical business practices, and ethical business practices will encourage innovation in the goods and services offered to consumers. In addition, good financial literacy can reduce decision-making risks related to current financial and economic conditions. Financial Literacy helps improve the quality of financial services and contributes to the growth and development of a particular nation. Every individual must have financial literacy to open a personal account due to the complexity of the economy, individual needs, and increasing financial products. Performance 
Performance is carrying out work tasks and obtaining results from these tasks Wibowo (2016: 7). The effectiveness of the internal workforce of the Organization and the personality, skills and motivation of its employees in carrying out its work are closely interrelated. Of course, this is closely related to labor motivation, and the motivation of an employee can be seen from the actions they take to fulfill their responsibilities and work within the company. Because labor is used to implement policies and carry out operational activities, labor is the most valuable resource in a business. In order for an organization to develop, it must pay attention and treat its employees well. A business enterprise It is established with specific objectives that need to be met. The ability of any organization to achieve its goals is influenced by the behavior of all its members. Evaluation Employee performance i.e., how a person performs in every aspect of a job or role in an organization is one of the most frequently performed tasks. What is meant by "performance" is the extent to which an activity, program, or policy successfully achieves the goals, objectives, vision, and mission of an organization as stated in its strategic planning. The term "performance", which is also known as "actual performance" and "work performance", has the meaning of the word "work performance". In 2012, Moeheriono (69). 
Sustainability 
Continuity or sustainability comes from the word direct or continuity (According to the Big Dictionary Indonesian) direct is a verb that means to continue (for some time, for a long time and, so on). Continuity comes from a noun meaning. continuation of an event, continuity, resilience, candor, and openness. Meanwhile, sustainability is sustainable.  
Sustainability is a form of consistency in the condition of a company, which refers to a process of ongoing business activities, such as growth, development, and ways to ensure the continuity and improvement of business or business, all of which contribute to the sustainability of the company's existence and sustainability. Verdú et al., 2015).  
Industry  
In addition, there is information about the industry according to Law of the Republic of Indonesia No. 5 of 1984. What is meant by "industry" is economic activities such as "design and build activities" and "industrial engineering" which involve the production of goods such as "raw materials, raw materials, semifinished goods, and/or finished goods that have a high enough price for their designation. In the industrial sector, there are four different types of industries: large, medium, small, and hidden. Large industries are defined as having a workforce of more than 100 people, medium industries having 20 to 90 employees, small industries having 5 to 19 employees, and small industries having a workforce of 5 to 19 people. Home industries or household crafts that have employees under five people.  
Financial Management  
In general, the management and storage of money is part of financial management. In addition, it has to do with asset management and fund planning. Planning is very important in financial management to prevent future problems. In addition, you must be careful in managing money if the business you build is your own. Separate personal and business finances from each other. Because, this will be dangerous. 

3. RESEARCH METHODS
This research approach uses a quantitative approach, which is a technique to overcome problems in research involving numerical data. The place where the research activities are carried out is the Creative Industry actors of the Culinary Industry Subsector of Maros Regency. The population and sample referred to in this study are 377 Culinary MSMEs in Maros District. 
4. RESULTS AND DISCUSSION
Result 
The calculated R value and sig value provide insight into the decision-making process for validity testing. The processed data can meet the validity assumption if the Rcalculate value is > from Rtabel.  

Table 1 
Financial Literacy Validity Test Results
	Statement
	Rhitung
	Rtabel
	Status

	Statement X.1 
	.468 
	.2213 
	Valid 

	Statement X.2 
	.690 
	.2213 
	Valid 

	Statement X.3 
	.481 
	.2213 
	Valid 

	Statement X.4 
	.741 
	.2213 
	Valid 

	Statement X.5 
	.413 
	.2213 
	Valid 

	Statement X.6 
	.652 
	.2213 
	Valid 

	Statement X.7 
	.688 
	.2213 
	Valid 

	Statement X.8 
	.418 
	.2213 
	Valid 

	Statement X.9 
	.333 
	.2213 
	Valid 

	Statement X.10 
	.426 
	.2213 
	Valid 


     Source: This data is processed (2023) 
Based on table 1 above, it can be seen that the calculated value from statement one to statement 10 has a calculated value greater than rtable. Thus, it can be concluded that each item of the statement satisfies the assumption of validity. 

Table 2 
Summary of Performance Validity Test Results
	Statement 
	Rhitung 
	Rtabel 
	Status 

	Statement Y1.1 
	.714 
	.2213 
	Valid 

	Statement Y1.2 
	.549 
	.2213 
	Valid 

	Statement Y1.3 
	.657 
	.2213 
	Valid 

	Statement Y1.4 
	.803 
	.2213 
	Valid 

	Statement Y1.5 
	.600 
	.2213 
	Valid 


   Source: This data is processed (2023) 
From table 2 above, it can be seen that the calculated value of statement items one to statement five has a calculated value greater than rtable. Thus, it can be concluded that each item in question satisfies the assumption of validity. 


Table 3
 Summary of Sustainability Validity Test Results
	Statement 
	Rhitung 
	Rtabel 
	Status 

	Statement Y2.1 
	.629 
	.2213 
	Valid 

	Statement Y2.2 
	.540 
	.2213 
	Valid 

	Statement Y2.3 
	.708 
	.2213 
	Valid 

	Statement Y2.4 
	.680 
	.2213 
	Valid 

	Statement Y2.5 
	.539 
	.2213 
	Valid 

	Statement Y2.6 
	.536 
	.2213 
	Valid 

	Statement Y2.7 
	.572 
	.2213 
	Valid 

	Statement Y2.8 
	.679 
	.2213 
	Valid 


      Source: This data is processed (2023)  	 
Based on table 3 above, it can be seen that the calculated value from statement one to question eight has a calculated value greater than rtable. Thus, it can be concluded that each item in question satisfies the assumption of validity. 
Uji Relialibitas
	Variabel
	r hitung
	Cronbach
Value
	Alpha
	Status

	Financial Literacy (X) 
	0,711 
	0,6 
	
	Reliebel 

	Performance (Y1) 
	0,686 
	0,6 
	
	Reliebel 

	Sustainability (Y2) 
	0,756 
	0,6 
	
	Reliebel 


     Source: This data is processed (2023) 
Discussion 
The Effect of Financial Literacy on Business Performance  
From the results of research and data analysis, it was concluded that financial literacy has a positive and significant relationship with the business performance of the Culinary Industry in Maros Regency, in other words, if the financial literacy owned by business actors is minimal, business performance will decrease and if the financial literacy owned is very good, business performance will also increase. Financial literacy owned by culinary industry business actors in Maros Regency is measured through indicators of basic knowledge of financial management, credit management, savings management and investment. To be able to improve business performance through financial literacy So what can be done is to increase basic knowledge of financial management, increase understanding of credit management, savings management and how to invest. If this indicator can be improved properly, business performance will increase. 
The results of this study are in line with the results of research conducted by Aditya (2016) where the results of his research found that financial literacy has a very close relationship with the performance of MSMEs. In addition, research conducted by Fatoki (2014) also found that financial literacy has a positive and significant relationship with business performance. From the results of the study, it can be concluded that good business performance is very dependent on the extent to which the community has good financial literacy. 
The Effect of Financial Literacy on Business Sustainability 
From the results of research and data analysis, it was concluded that financial literacy has a positive and significant relationship with the business sustainability of the Culinary Industry in Maros Regency, in other words, if the financial literacy owned by business actors is minimal, business continuity will decrease and if the financial literacy owned is very good, business continuity will also increase. Financial literacy owned by culinary industry business actors in Maros Regency is measured through indicators of basic knowledge of financial management, credit management, savings management and investment. Business sustainability is measured through indicators, Production, Target Market, Financial Management, Government Policy, Economic Conditions, Environment, Business and Family Partnerships. Each indicator to measure each variable is interpreted as something good for now by him to be able to improve business continuity through financial literacy, which must be done by increasing basic knowledge in financial management, increasing understanding of credit management, management savings as well as how to make investments. If this indicator can be improved properly, business continuity will be better. 
The results of this study have similarities with the results of research conducted by Ariwibowo (2016) where the results of his research found that financial literacy has a very close relationship with the sustainability of MSME businesses. The results of the study can be concluded, namely good business continuity is very dependent on the extent to which the community has good financial literacy.       
5. CONCLUSION
Financial literacy has a positive and significant influence on Business Performance The creative industry of the culinary subsector in Maros Regency.  
Financial literacy Has a positive and significant influence on Business Sustainability The creative industry of the culinary subsector in Maros Regency. 
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